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EXECUTIVE SECURITY ADVISORY

Cyber insurance has become an important component of enterprise risk management. However, many
organizations misunderstand its purpose.

Cyber insurance does not prevent cyberattacks. Instead, it helps organizations manage the financial impact when
an incident occurs.

Organizations must first demonstrate strong cybersecurity posture before they can qualify for cyber insurance
coverage.

Insurance providers now assess security controls before issuing or renewing policies.
Companies with weak security practices often face:

 Higher premiums

e Reduced coverage limits

« Stricter policy conditions

« Rejection of coverage applications

Quest Technologies Ltd helps organizations strengthen their cybersecurity posture and align with cyber insurance
expectations.

Our approach focuses on reducing cyber risk exposure through strong security controls, continuous monitoring,
and incident preparedness.

WHAT IS CYBER INSURANCE

Cyber insurance, also known as cyber liability insurance, protects organizations from the financial impact of cyber
incidents.

Cyber insurance policies typically help cover the cost of:
e Ransomware attacks
e Data breaches
 Business interruption
* Legal expenses
e Forensic investigation

» Regulatory notification



¢ Crisis communication and public relations
* Recovery of compromised systems and data
Cyber insurance protects organizations financially, but it does not prevent cyber incidents.
Strong cybersecurity remains the first line of defense.
WHY CYBER INSURANCE IS IMPORTANT
Cyber incidents can cause significant operational disruption and financial loss.
Key benefits of cyber insurance include:
« Financial protection after cyber incidents
« Access to expert response teams including forensic specialists and legal advisors
* Demonstrates risk preparedness to partners and customers
¢ Often required within supply chain and business contracts.

WHAT CYBER INSURANCE TYPICALLY COVERS

Cyber insurance policies often include first-party and third-party coverage.
First-party coverage addresses direct losses such as:
« Incident investigation
¢ Data recovery
e Ransomware payments
 Business interruption
e System restoration
Third-party coverage addresses liabilities such as:
e Lawsuits
» Regulatory penalties
e Customer compensation.

THE EVOLVING CYBER INSURANCE MARKET

The cyber insurance market has become significantly stricter in recent years due to the increase in cybercrime and
ransomware incidents.

As aresult:
¢ Insurance policies have become more complex
e Premiums have increased
e Insurers require stronger cybersecurity controls.

CYBERATTACKS ARE DRIVING INSURANCE DEMAND



Cyber incidents continue to drive global demand for cyber insurance.
Organizations often purchase cyber insurance because of:

e Increasing cybercrime

» Regulatory requirements

e Supply chain security requirements

e Board-level risk management priorities.

STRONG CYBER DEFENSE IMPROVES INSURABILITY

Insurance providers evaluate cybersecurity posture before issuing policies.
Organizations with strong cybersecurity controls benefit from:

¢ Easier access to coverage

e Lower insurance premiums

 Higher coverage limits

» Reduced likelihood of claim disputes.
CYBERSECURITY CONTROLS INSURERS EXPECT
Common cybersecurity requirements from insurers include:

e Multi-Factor Authentication (MFA)

e Endpoint Detection and Response (EDR)

e Continuous security monitoring

¢ Incident response planning

e Employee cybersecurity awareness training.
CYBER INSURANCE DOES NOT REPLACE CYBER DEFENSE
Cyber insurance should complement cybersecurity — not replace it.
Organizations must invest in preventive cybersecurity measures to reduce the likelihood of cyber incidents.

HOW QUEST TECHNOLOGIES LTD HELPS

Quest Technologies Ltd provides services including:
e Cybersecurity Risk Assessments
e Security Monitoring & SOC
e Incident Response Readiness
e Cyber Insurance Readiness Alignment

Our objective is to help organizations strengthen cyber resilience and reduce cyber risk exposure.



DISCLAIMER
Quest Technologies Ltd provides cybersecurity advisory and implementation services.

We are not an insurance provider.

Our role is to help organizations strengthen cybersecurity posture and reduce cyber risk exposure before seeking
insurance coverage.
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